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FO HAVE AND TO HOLD a4l and singular the suid premes nnto the Morteages, its successors and assigns
forever,

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority o sell, convey, or encmber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mustgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor und
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompily pay the principal of and interest on the indebtedness evidencad by the said note,
at the times and in the manner therein provided, or as mudified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purpuses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Montgagee, and for any other or funther obligation or indebtedness
due to the Mortgagee by the Mostgagor at any time hereafter; and that all sums so adsanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morteagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumnbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrevment extending the time
or otherwise altering the terins of pavinent of the indebtedness secured hereby.

4. That he will heep the improseinents now exvisting or herealter coes ted o the oot vredd property insired
as may b reguired from tnne tor tisne by the Mortzese s st e by tine o other hazands, casmaltes and
eontinesencies in such nennts ard For sl perieds asmmay Be roguined by the Mortazee amd will pay promptly.
when e any prensnems o sich mesnn e e provision for pavient of which has not been nsde hereinbetore. A
teanraner sht Bee wrrin e Doconpeees g o B e Vhartecee aned the polices s ronen ol thesrof Jhalt
Be Dl Ty the Morteasee andd hoave attached the eeto o panabhe clmses in Eonor of and in fonm acceptable to
the Morteree T evene of Fss Motz e will wive immedinte potice by il to the Mortzazee, who may make
pevef of bns if not made prosaptiv By Motz vme aed vech inssrance company onncerned s herehy anthorized
and elives tedd o ke et toe snch Tons dencriv to sRe Maers cess fnntead of 2o the Moctizagor and Motaaaee
Faintly . aned Vi insnreres peeeosads e s poat thereof o be applivd B the Mozzzgee at it option either to the
eeduction of e indebledin sy hereby woure? e to the pestoration o repuaic of the propaerty denaged. i event
of Foredlovnze of this raptoase vr other tranber of 2itle to the Mortsezd property in exincuichoment of the

indvbrodie s sevurest heeeby s b itk il Brecrest of the Mortzaeor in and to any insnrance policies then
in force shall pass to the purchusier or grentoe.

3 That he wili keep 4l inipeovements now existing or herenfter crected upon the mortgaged propersty in
good repair, and, in the case of x construction loan. that he will eontinue coastruction until completion without
interruption, and shoukld be fail to do so, the Mortzagee may, 2t its oplion. enter upon said premises, make what-
ever repains are recessary, including the completion of any worstruction work underway, and charge the expenses
for such repairs or the completion of such mastruction te the moctgige debt.

6. That the Mortiger may revuire the maker, comaker oc endoeser of any indebtedness secured hereby to
carry hife insurance upon hinself in  sum suffwient to pay all sums sevured by this modtzage, desivnating the
Mogtgagee as beneficiary therevt, and upea Lilure of the Martizeioe to paw the premiums therefor, the Most

Lagee may, at its optiva. pav said premiums. and all snas so advancad by the Moctgagee shall become a part
nf moctgige debt

7. That, 1ogethes with and in additinn to, the manthly pasments of peincipal and interest payable under the
tenns of the rte secured Rereby. he will pay to the Moctazee, va the Enst day of each month, until the indebted-
ness sevugesd hereby is poid in (Gl 2 sum el 2o coe-twelith of the annual taes, public assessments and tnsur-
anke peesnitimes, as esfimated by the Moctazee, and, oo the fuluze of the Moctzagos o pay all taves, insurance
peenuums and public assesunents, the Mostzagee may at its sptioa. puy sidl Rems and chasge all advances there-
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S That Be herehy assigns all the rents, issues, and prubits of the msteaged premises from and after any de-
Eaielt Rereninder, and should kewal peoceedings be instituted pareint t this instsument, then the Mortgagee shall
have the right to bave 3 reveiver apguinted of the rents isynes, and peofits, who sfter deducting 21l charges and
erpenses attensfing such peovendings and the execution of his trust as recviver, shall apply the residue of the rents,
toues, atal peofits, toswasd the puvinent of the debt secured hereby.

9 That at the option of the Mortzazee, this moctgate shall bewome due and payable forthwith if the Most.
groot shalf cunvey away said moctitrged peembses, og if the title shull becotne vested in any other persoa it any
ntannet whatweser athes than by death of the Moctgaicve, of, i the cosr of a mastrnuction lkan. if the Mortgagor

sheell prerit woek on e peojreet to bevorre and remain internupted for 2 pecond of Altern (13} days without the
usitten consernt of the Mortigages.

10, I is agreed that the Moctzagor shall hold and enjuy the peemises above coaveyedd until there is a default
uncher this mwetizane oe in the rote sequred hereby. It is the true meaninz of thix instsument that if the Moet.
cizor shall fully perform all the terms, coaditivas, and cosenants of this moetzage. and of the note secused hereby,
that then this cwctiziae s5all be utterly aull and setd; othernise to ronin in full focee aned vistue. I there s a
defasslt in anv of the terms. conditpoos or cosenants of this moctzage. or of the rote seurred hereby, then, at the
option of the Muctzagee, alf yitns then owing by the Moctzagor to the Mortzagee shall bewome immediately due
sued pasnuBle and thiv meetzaze may be forvclosed Shouk! any lezal procvedings be instituted fog the forcclosuse
of this neetizase oo sl as’d the Moctzizee becnane 2 putty toa any sust involsing this Modtizaze o the title o the
pecianes dosanbed borein, oe shouk] the debt secured hereby o any pust thereot be plwud in the bandc of an
artoenay at bos foe wotiction b suit of otherwise, alF ooss aned onpenons rurred b the Moetzacee. atel & peasone
Bl atrocpws s fons shall thasengun becnome dioe and ponable pnmeedutedy o we o !
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